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2CRSI announces the registration of its document de base 

as part of its planned IPO on Euronext’s regulated market in 

Paris 
 

 

 A profitable growth history:  

 2017 revenue of €31m, x3.6 in just 2 years  

 An EBITDA margin rate of over 6% for 2 years  

 Concrete financial targets backed by the success of the Group’s products 

 2018: minimum revenue of €75m and minimum EBITDA margin of 8% 

 2020: revenue of around €200m and minimum EBITDA margin of 10% 

 

 

Strasbourg (France), 28 May 2018 - 2CRSI, manufacturer of very high-performance servers, has 

today announced the registration of its document de base with the French Autorité des Marchés 

Financiers (AMF) under registration number I.18-044. 

 

The registration of the document de base represents the first step in 2CRSI’s planned IPO on 

Euronext’s regulated market in Paris, subject to market conditions and the AMF’s approval of the 

IPO prospectus. 

 

 

 

A technology group at the heart of the data revolution, engaged in a momentum of profitable 

growth driven by: 

 A market opportunity of $142bn, boosted by the explosion of Big Data, the Cloud, the Internet of 

Things, Artificial Intelligence and, more recently, Blockchain; 

 Very high-performance products and solutions combining energy savings, speed and power, and 

ensuring optimised cost of ownership for group customers; 

 Technological expertise recognised and adopted by well-known customers who are leaders in 

their industries (Blade, OVH, Free, Caltech, CGG, etc.);;  

 Leading technology partners (Intel, Nvidia, Western Digital, Caltech, CEA, etc.). 
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“At the intersection of Big Data, Cloud, AI and Blockchain technologies, not to mention the Internet 

of Things, 2CRSI has created a model of growth and profitability in order to establish a leading 

position in a sector dominated by American and Chinese companies. With this planned IPO, we will 

give 2CRSI the resources to step up the pace of its growth and confirm its high-end positioning 

which anticipate the needs of the most demanding customers, with ever more innovative and bold 

solutions,” commented Alain Wilmouth, CEO and co-founder of 2CRSI. “Our products and solutions 

have proved disruptive in the market thanks to their innovations and their ability to lower costs of 

ownership, whilst offering the processing power and speed that our customers need. We now want 

to change up a gear, continuing our international growth with plans to open up markets in several 

continents, and developing new, ever better-performing solutions that can meet the energy 

efficiency challenges imposed by the generation of ever-growing quantities of data.” 

 
 

A $142bn market, driven by the explosion of the very high-speed internet and data generation 
 

By designing very high-performance servers, 2CRSI addresses a substantial market, linked to the 

explosion of Big Data, the Cloud, AI, Blockchain and the Internet of Things. These technologies all 

require ever greater processing and storage capacity and data transfer speed. By 20251 the global 

volume of data generated will increase tenfold, reaching 163 zettabytes (a zettabyte is 1021 bytes). 

 

Very high-performance products and solutions combining energy savings, speed and power 
 

2CRSI’s unique turnkey solutions combine power, speed, energy efficiency and artificial intelligence 

to meet the economic and environmental challenges of the new digital revolution. These solutions 

are designed to optimise the total cost of ownership of its products, by reducing the amount of 

electricity needed to operate them, the quantity of heat generated by them and, thereby, the energy 

required to keep them cool. The latest generation of 2CRSI servers offers a 23% reduction in 

electricity use when compared to similar systems.  
 

2CRSI has both Research & Development and Applied Research teams as well as a network of 

leading partners, allowing it to have access to and acquire new computer components several 

months before they are officially launched. Manufacturers of those components recognise the 

company’s technological expertise, including Intel Corporation (the world’s leading semiconductor 

manufacturer), for whom 2CRSI is one of the top 100 customers, and Western Digital Corporation 

(the world’s leading manufacturer of data storage products).  
 

The company’s customers include some of the world’s largest research centres such as France’s 

Alternative Energies and Atomic Energy Commission (CEA), and prestigious universities including 

California Institute of Technology (Caltech), University of California San Diego (UCSD), Northwestern 

University (NU) and Université de Strasbourg. 

 

                                                           
1 Source : International Data Corporation (IDC) 
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Technological expertise that has been recognised and adopted by well-known customers who are 

leaders in their industries 
 

2CRSI has a broad and diversified customer base, with more than 100 market-leading customers 

such as Blade, Free, OVH and CGG.  
 

Based in Strasbourg, and with subsidiaries in Manchester, Dubai and San Jose at the heart of 

America’s Silicon Valley, 2CRSI already markets its products in 25 countries. The Group intends to 

extend its geographical coverage still further by penetrating new markets thanks to the opening of 

offices in Asia and in Brazil planned before the end of 2019. 

 

A profitable growth history 

 

Since its creation, the company has seen both growth and profitability. Over the past two years 

revenue has been multiplied by 3.6, to reach €31m as at 31 December 2017, when the EBITDA 

margin rate reached 7.3%. 

 

 

Availability of the document de base 
 

The 2CRSI document de base is available free of charge on demand from 2CRSI (32 rue Jacobi-Netter – 67200, 

Strasbourg, France) and on the websites of the company (www.2crsi.com) and the AMF (www.amf-france.org). 

The company draws readers’ attention to Section 4 "Risk factors" of the document de base registered with 

the AMF. 

 

About 2CRSI  

Based in Strasbourg, and with subsidiaries in Manchester, Dubai and San Jose at the heart of America’s Silicon 

Valley, 2CRSI specialises in the design and manufacturing of very high-performance computer servers. The 

Group already has more than 100 customers in 25 countries, to whom it has supplied innovative processing, 

storage and data transfer solutions. In 2017, the 2CRSI Group had consolidated revenue of €31m, an increase 

of 169%, with an EBITDA margin rate of 7.3%. It currently employs more than 130 persons. 

For more information: www.2crsi.fr  

 

 

Concrete financial targets backed by the success of the Group’s products  

Boosted by very strong revenue growth in the 1st quarter of 2018 (x3.3 to €8.9m), 2CRSI expects, 

even without any major acquisition, solid prospects in the short and medium term. 

2CRSI therefore aims to achieve: 

 2018: minimum revenue of €75m and minimum EBITDA margin of 8%;  

 2020: revenue of around €200m and minimum EBITDA margin of 10%.  

file://///ds215/public/2CRSI/CP/2%20-%20Enregistrement%20du%20DDB/www.2crsi.com
http://www.amf-france.org/
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Contacts 

2CRSI 

Nathalie Lauer 

Chief Financial Officer 

investors@2crsi.com  

+33 (0)1 68 41 10 60 

NewCap 

Investor Relations 

Julien Perez / Mathilde Bohin 

2crsi@newcap.eu  

+33 (0)1 44 71 98 52 

NewCap 

Media Relations 

Nicolas Merigeau 

2crsi@newcap.eu  

+33 (0)1 44 71 94 98 

 

 

Disclaimer  

This announcement does not, and shall not, in any circumstances constitute a public offering nor an invitation 

to the public in connection with any offer. 

The distribution of this document may be restricted by law in certain jurisdictions. Persons into whose 

possession this document comes are required to inform themselves about and to observe any such 

restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of 

any such jurisdiction. 

This announcement is an advertisement and not a prospectus within the meaning of Directive 2003/71/EC 

of the European Parliament and of the Council of 4 November 2003, as amended (the “Prospectus Directive”). 

With respect to the member States of the European Economic Area which have implemented the Prospectus 

Directive, no action has been undertaken or will be undertaken to make an offer to the public of the securities 

referred to herein requiring a publication of a prospectus in any relevant member State other than France. 

As a result, the securities may not and will not be offered in any relevant member State other than France 

except in accordance with the exemptions set forth in Article 3(2) of the Prospectus Directive, if they have 

been implemented in that relevant member State, or under any other circumstances which do not require 

the publication by 2CRSI of a prospectus pursuant to Article 3 of the Prospectus Directive and/or to applicable 

regulations of that relevant member State. 

For the purposes of the provisions above, the expression “offer to the public” in relation to any securities in 

any relevant member State, means any communication, to individuals or legal entities, in any form and by any 

means, of sufficient information on the terms and conditions of the offering and on the securities to be 

offered, thereby enabling an investor to decide to purchase or subscribe for the securities, as the same may 

be varied in that relevant member State. 

These selling restrictions with respect to relevant member States apply in addition to any other selling 

restrictions which may be applicable in the relevant member States. 

This document may not be distributed, directly or indirectly, in or into the United States of America. This 

document is not an offer of securities for sale nor the solicitation of an offer to purchase securities in the 

United States of America or any other jurisdiction where such offer may be restricted. Securities may not be 

offered or sold in the United States of America absent registration under the U.S. Securities Act of 1933, as 

amended (the “Securities Act”), or an exemption from registration. The securities of 2CRSI have not been and 

will not be registered under the U.S. Securities Act, and 2CRSI does not intend to make a public offer of its 

securities in the United States of America. 

This document is only being distributed to, and is only directed at, persons in the United Kingdom that (i) are 

“investment professionals” falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 

Promotion) Order 2005 (as amended, the “Order”), (ii) are persons falling within Article 49(2)(a) to (d) (“high 

net worth companies, unincorporated associations, etc.”) of the Order, or (iii) are persons to whom an 

invitation or inducement to engage in investment activity (within the meaning of Article 21 of the Financial 

mailto:investors@2crsi.com
mailto:2CRSI@newcap.eu
mailto:2CRSI@newcap.eu
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Services and Markets Act 2000) in connection with the issue or sale of any securities may otherwise lawfully 

be communicated or caused to be communicated (all such persons together being referred to as “Relevant 

Persons”). This document is directed only at Relevant Persons and must not be acted on or relied on by 

persons who are not Relevant Persons. Any investment or investment activity to which this document relates 

is available only to Relevant Persons and will be engaged in only with Relevant Persons. Any person other 

than a Relevant Person should not act or rely on this document or any of its content. 

Any investment decision to buy securities must be made solely on the basis of publicly available information 

regarding 2CRSI. 

This document may not be distributed, directly or indirectly, in or into the United States of America, Australia, 

Canada or Japan. 


